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Nationwide Mortgage Licensing System & Registry

July 1, 2009
To Whom It May Concern,

Why require an employee of a regulated financial institution be licensed to
make a mortgage loan? What will be accomplished by doing this?

Tulsa Federal Credit Union has developed a home loan mortgage program
that has been very good for our members. We have made mortgage loans
for more than 30 years and our regulators have never questioned our loan
programs or our staff. Our Credit Union does not participate in the
secondary market. We do hold and service all our 1% and 2" mortgage
loans. And all of these loans are available for review by our regulators and
auditors.

Is the safety and soundness of the regulated institution more important
information for the consumer rather than an employee’s former name and
work history?

Who will pay the costs to register? What will be done with the
information provided by the loan originators? What will be gained with

this information?

Thank you for taking the time to review this matter and | ask that you
please vote against the S.A.F.E Act.

Sincerely,
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Sonja wn




