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General Comment

Something must be done immediately about the financial institutions raping consumers
of their hard earhed money!

The amounts they charge is excessive, and they should be capped to $10.00 per
overdraft charge. (A fair enough price for the time it takes to click one or two buttons
to either pay or deny a check).

Allowing these banks to charge excessive overdraft fees is making the economy even
worse than it already is! It's putting people in more debt than they can afford and it's a
bad policy for everyone involved, except the financial institutions of course!

There are many, many Americans who do not even make $10.00 per hour, and while
struggling to make ends meet, feed their families, heat their homes and put fuel in their
vehicles to get to work, they are being charged a minimum of $25.00 per overdraft fee.

It cost the financial institution basically nothing to pay or deny a charge/check from an
account with insufficient funds. They then in turn immediately debit the shareholders
account a whopping fee that most consumers don't make in 3 hours of work.

It is WRONG!! It should be ILLEGAL!! And the government needs to take a stand and
STOP gouging at the banks just as they try to do when it happens at the pumps!

https://{dms erulemaking net/fdms-web-agency/ContentViewer?objectld=090000648062d...  6/18/2008



