COMPLIANCE REQUIREMENTS BY FUNCTIONAL AREA
Designations

Bank Secrecy Act
BSA Implementing Regulations 31 CFR 103
12 CFR 563.177 and 563.180

Designated Person to Coordinate/Monitor BSA Compliance [12 CFR 563.177(c)(3)]

One of the four minimum components of an institution’'s BSA Compliance Program must
include the designation of an individual(s) responsible for coordinating and monitoring day-
to-day compliance under the BSA. The designation of the BSA Compliance Officer must
be approved by the board of directors and noted in the minutes of the institution.

Community Reinvestment Act
Regulation BB 12 CFR 563e

Wholesale or Limited Purpose Institutions [Section 563e.25(b)]

In order to receive a designation as a wholesale or limited purpose savings association, an
institution must file a request, in writing, with the OTS at least three months prior to the
proposed effective date of the designation. If OTS approves the designation, it remains
effective either until it is revoked by the institution or one year after OTS notifies the institu-
tion that it is revoking the designation.

Assessment Area Delineation [Section 563e.41]

Each savings association must designate one or more assessment areas within which the
OTS evaluates its CRA performance. The parameters for appropriately delineating an in-
stitution’s assessment area(s) are set forth in detail in Section 563e.41.

Consumer Protection for Depository Institution Sales of Insurance 12 CFR 536

Physical Location of Insurance/Annuity Sales Activities [Section 536.50(a)]

Each savings association must designate, identify, and physically segregate, “to the extent
practical”, the area(s) where insurance or annuity sales activities take place. A savings as-
sociation must clearly, delineate and distinguish these areas from the location where retail
deposits activities routinely occur.
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Designations

Qualifications and Licensing Requirements [Section 536.60]

A savings association may not permit any person to sell insurance products or annuities in
any branch office or on its behalf, unless the person is appropriately qualified and licensed
under applicable State licensing standards.
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