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 January 24, 2015 

Federal Reserve Bank of New York, 
  33 Liberty Street, 
   New York, New York  10045. 
 
Attn:  Ivan J. Hurwitz 
  Vice President, Bank Applications 
 

Re: CIT Group Inc. Proposed Acquisition of IMB Holdco LLC – 
Supplemental Submission   

Ladies and Gentlemen: 

This letter is in connection with the application, dated August 20, 2014, to 
the Board of Governors of the Federal Reserve System (“Board”) in connection with the 
proposed acquisition of IMB Holdco LLC by CIT Group Inc. and Carbon Merger Sub 
LLC (the “Applicants”) and certain related transactions. 

On behalf of our clients, the Applicants, enclosed please find a letter sent 
to the Office of the Comptroller of the Currency by OneWest Bank, N.A., which 
responds to comments made regarding its reverse mortgage servicing operations, 
including by California Reinvestment Coalition in its January 5, 2015 letter to the Board 
and OCC, among others, which was received by the Applicants from the Board on 
January 22, 2015.   

*             *             * 



  If you have any questions with respect to any of the matters discussed in 
this letter or in the materials included herewith, please feel free to contact me at 
(212) 558-4998 (salleys@sullcrom.com).    

Very truly yours, 

Stephen M. Salley 

(Enclosures) 

cc: Philip Bae 
(Federal Reserve Bank of New York) 
 
Adam Cohen 
Andrew Hartlage 
Bau Nguyen 
(Board of Governors of the Federal Reserve System) 
 
Elisa Johnson 
(Federal Reserve Bank of San Francisco) 
 
Kay E. Kowitt 
(Office of the Comptroller of the Currency) 
 
U.S. Department of Justice, Antitrust Division 
 
G. Edward Leary 
(Utah Department of Financial Institutions) 
 
Robert J. Ingato 

 (CIT Group Inc.) 
  
            Joseph Otting 
 (IMB Holdco LLC) 
 
 H. Rodgin Cohen 

Camille L. Orme 
(Sullivan & Cromwell LLP)  
 
Commenters Listed on Schedule A  



 

Schedule A 

Commenters 

Matthew R. Lee, Esq. 
Executive Director 
Inner City Press/Fair Finance Watch 
747 Third Avenue 
New York, New York  10017 

Selma Taylor 
Executive Director 
California Resources and Training  
300 Frank Ogawa Plaza, Suite 175  
Oakland, California  94612 

Sharon Miller 
Chief Executive Officer 
Renaissance Entrepreneurship Center 
275 Fifth Street 
San Francisco, California  94103 

Maeve Elise Brown, Esq.  
Executive Director 
Housing and Economic Rights Advocates 
1814 Franklin Street, Suite 1040  
Oakland, California  94612 

Viola Gonzales 
Chief Executive Officer 
AnewAmerica Community Corporation  
1918 University Avenue, Suite 3A  
Berkeley, California  94704 

Roberto Barragan 
President 
VEDC 
SFV ─ Small Business Development Corporation 
5121 Van Nuys Boulevard 
Van Nuys, California  91403 

Isela Gracian 
Vice President of Operations  
East LA Community Corporation  
530 South Boyle Avenue 
Los Angeles, California  90033 

Matt Huerta 
Executive Director 



Neighborhood Housing Services Silicon Valley 
31 North Second Street, Suite 300 
San Jose, California  95133 

Keith Ogden 
Staff Attorney 
Community Legal Services in East Palo Alto 
1861 Bay Road 
East Palo Alto, California  94303 

Cynthia Strathmann 
Executive Director 
Strategic Actions for a Just Economy 
152 West 32nd Street 
Los Angeles, California  90007 

Dawn M. Lee 
Executive Director and Chief Executive Officer 
Neighborhood Housing Services of the Inland Empire 
1390 North D Street 
San Bernardino, California  92405 

John E. Taylor 
President and Chief Executive Officer 
National Community Reinvestment Coalition  
727 15th Street, NW, Suite 900 
Washington, D.C.  20005 

Kerry N. Doi 
President and Chief Executive Officer 
Pacific Asian Consortium in Employment  
1055 Wilshire Boulevard, Suite 1475  
Los Angeles, California  90017 

Hyepin Im 
President and Chief Executive Officer 
Korean Churches for Community Development 
3550 Wilshire Boulevard, Suite 736 
Los Angeles, California  90010 

Amy Schur 
Campaign Director 
Alliance of Californians for Community Empowerment 
3655 S. Grand Avenue, Suite 250 
Los Angeles, California  90007 

 



Sharon Kinlaw 
Interim Executive Director 
Fair Housing Council of the San Fernando Valley 
14621 Titus Street, Suite 100 
Panorama City, California  91402 

Luis Granados 
Executive Director 
Mission Economic Development Agency 
2301 Mission Street, Suite 301 
San Francisco, California  94110 

Sandy Jolley 
Reverse Mortgage Suitability and Abuse Consultant 
681 Benson Way 
Thousand Oaks, California  91360 

Brenda J. Rodriguez 
Executive Director 
Affordable Housing Clearinghouse  
23861 El Toro Road, Suite 401  
Lake Forest, California  92630 

Matt Schwartz 
President and Chief Executive Officer 
The California Housing Partnership Corporation 
369 Pine Street, Suite 300 
San Francisco, California  94104 

Marcia Rosen 
Executive Director 
National Housing Law Project  
703 Market Street, Suite 2000  
San Francisco, California  94103 

Neal S. Dudovitz 
Executive Director 
Neighborhood Legal Services of Los Angeles County 
1104 East Chevy Chase Drive 
Glendale, California  91205 

Kevin Stein 
Associate Director 
California Reinvestment Coalition  
474 Valencia Street, Suite 230  
San Francisco, California  94103 



Chancela Al-Mansour 
Executive Director 
Housing Rights Center 
3255 Wilshire Boulevard, Suite 1150  
Los Angeles, California  90010 

Orson Aguilar 
Executive Director 
The Greenlining Institute  
1918 University Avenue  
Berkeley, California  94704 

Ron Fong 
Director 
Asian Pacific Islander Small Business Program 
231 E. 3rd Street, Suite G-106 
Los Angeles, California  90013 

Robert Villarreal 
Senior Vice President 
CDC Small Business Finance 
2448 Historic Decatur Road, Suite 200 
San Diego, California  92106 

Hubert Van Tol 
President 
PathStone Enterprise Center 
400 East Avenue 
Rochester, New York  14607 
 
Francis C. Neri 
President and Chief Executive Officer 
Advocates for Neighbors, Inc. 
4071 Summer Gate Avenue 
Vallejo, California  94591 



Michael A. Chan 
President 
ASIAN, Inc. 
1167 Mission Street, Fourth Floor 
San Francisco, California  94103 
 
Earl “Skip” Cooper, II 
President and Chief Executive Officer 
Black Business Association 
P.O. Box 43159 
Los Angeles, California  90043 
 
Thomas P. Tenorio 
Chief Executive Officer 
Community Action Agency of Butte County, Inc. 
P.O. Box 6369 
Chico, California  95927 
 
Lillibeth Navarro 
Founder and Executive Director 
Communities Actively Living Independent & Free 
634 S. Spring Street, Second Floor 
Los Angeles, California  90014 
 
Robert Wiener 
Executive Director 
California Coalition for Rural Housing 
717 K Street, Suite 400 
Sacramento, California  95814 
 
Susan M. Reynolds 
President and Chief Executive Officer 
Community HousingWorks 
2815 Camino del Rio South, Suite 350 
San Diego, California  92108 
 
Amie Fishman 
Executive Director 
East Bay Housing Organizations 
538 9th Street, Suite 200  
Oakland, California  94607 
 
 
 
 
 



Robert Jones 
Executive Director 
East Palo Alto Community Alliance and Neighborhood Development Organization 
2369 University Avenue 
East Palo Alto, California  94303 
 
Mark Moulton 
Executive Director 
Housing Leadership Council of San Mateo County 
139 Mitchell Avenue 
South San Francisco, California  94080 
 
James F. Zahradka II 
Supervising Attorney 
Law Foundation of Silicon Valley 
152 North Third Street, Third Floor 
San Jose, California  95112 
 
Michael Rawson 
Director 
Public Interest Law Project 
449 15th Street, Suite 301 
Oakland, California  94612  
 
Robert Monzon 
President 
Montebello Housing Development Corporation 
1619 Paramount Boulevard 
Montebello, California  90640 
 
Dolores Golden 
Chief Executive Officer 
Multicultural Real Estate Alliance For Urban Change 
4437 West Slauson Ave 
Los Angeles, California  90043 
 
Lori R. Gay 
President and Chief Executive Officer 
Neighborhood Housing Services of Los Angeles County 
3926 Wilshire Boulevard, Suite 200 
Los Angeles, California  90010 
 
 
 
 
 



Glenn Hayes 
President and Chief Executive Officer 
NeighborWorks Orange County 
128 E. Katella Avenue, Suite 200 
Orange, California  92867 
 
Eric Weaver 
Founder and Chief Executive Officer 
Opportunity Fund 
111 W. St. John Street, Suite 800 
San Jose, California  9511 
 
Darryl Rutherford 
Executive Director 
Sacramento Housing Alliance 
1800 21st Street, Suite 100 
Sacramento, California  95811 
 
Junious Williams 
Chief Executive Officer 
Urban Strategies Council 
1720 Broadway, Second Floor 
Oakland, California  94612 
 
Marva Smith Battle-Bey 
President 
Vermont Slauson Economic Development Corporation 
1130 West Slauson Avenue 
Los Angeles, California  90044 
 
Mark Masaoka 
Policy Director 
Asian Pacific Policy and Planning Council 
905 E. 8th Street 
Los Angeles, California  90021 
 
Nora Mendez 
Executive Director 
Orange County Community Housing Corporation 
2024 N. Broadway, Suite 300 
Santa Ana, California  92709 
 
Scott Morse 
16 Claus Way 
Marstons Mills, Massachusetts 02648 
 



Svetlana Tyshkevich 
Auburn, California 95603 
 
S Patrick 
Oakland, California 94609 
 
Rebecca Boyle 
DuPont, Washington 92837 
 
Mike Healey 
236 Broadway 
Milford, Connecticut 06460 
 
Lisa Marshall 
337 7th Street 
Manhattan Beach, California 90266 
 
Karen Nierhake 
848 Corte Briones 
Martinez, California 94553 
 
Diane Bucy 
Columbus, Ohio 43228 
 
Carol Sheppard 
225 Tillotson Road 
Fanwood, New Jersey 07023 
 
Bert Thompson 
Riverside, California 92503 
 
Caarla Dimondstein 
Fort Bragg, California 95437 
 
Allana Baroni 
Get Social 
 
Vera Morales 
Montebello, California 90641 
 
Susan Batista 
1074 Truxton Drive 
Perth Amboy, New Jersey 08861 
 
Mark Reback 
Los Angeles, California 90042 



Marie McDonnell 
15 Cape Lane 
Brewster, Massachusetts 02631 
 
Dolores Golden 
Culver City, California 90230 
 
Djibril Djigal 
11234 Emily Lane SW 
Olympia, Washington 98512 
 
Emily Gasner 
San Francisco, California 94133 
 
Elba Schildcrout 
530 S. Boyle Ave 
Los Angeles, California 90033 
 
Geoffrey Stilwell 
Fort Myers, Florida 33919 
 
Harold Good 
1 Widgeon Drive 
Denver, Pennsylvania 17517 
 
Randall Guerra 
Sanger, California 93657 
 
Theresa Martinez 
Chief Executive Officer 
Los Angeles Latino Chamber of Commerce 
634 South Spring Street, Suite 600 
Los Angeles, California 90014 
 
Helen Kelly 
P.O. Box 237 
Pleasanton, California 94566 
 
Tod Lindner 
477 San Marin Drive 
Novato, California 94945 
 
Teena Colebrook 
4217 W. 142nd Street 
Hawthorne, California 90250 
 



Vivian Takeda 
 
Arlen Gelbard 
 
Joseph Czyzyk 
 
Anand Vangari 
 
Nicholas Merriman 
 
Robert Apatoff 
 
J.D. DeRosa 
 
Nancy Zises 
 
Steven La France 
 
Jaison Chacko 
 
David Casey 
 
Robert Barnes 
 
Lynn Matsumoto 
 
James Upchurch 
 
James Ardell 
 
Jeremy Zeman 
 
Georgie Fenton 
 
Stephen Hesse 
 
Craig Berberian 
 
Timothy Dubois 
 
Jane Schroeder 
 
Peter Nicholas 
 
Lori Chairez 
 



Paul Brindley 
 
Vickie Ong 
 
Sandy Jacobson 
 
Andrea Schoor 
 
Gary McKitterick 
 
Andrew Miller 
 
Alana Thorbourne 
 
David Zaro 
 
Diana Kegel 
 
Ed Svitak 
 
Candace Matson 
 
Scott Segal 
 
Patrick Blandford 
 
Melissa Hinchman 
 
Jaimie Fucillo 
 
Cheryl Orr 
 
Erin McGreal 
 
Isabel Alvarez 
 
Audrey Aguilar 
 
Alan Foronda 
 
Rusty Renteria 
 
Francisco Chavez 
 
Gary Toebben 
 



Alexander de Leon 
 
Hamish Hume 
 
Christian Kostal 
 
Mary Etchegaray 
 
Chris Gagnon 
 
Alistair Hubbell 
 
Christina Rea 
 
Cheri Kluft 
 
John Burke 
 
Chris Dueringer 
 
Rick McGregor 
 
Jennifer Gray 
 
Thomas Hanson 
 
Brian Potts 
 
Glenn Plattner 
 
Lisa Riordan 
 
Fred Burnside 
 
Nicole Schiavo 
 
Timothy McGinity 
 
William Schwartz 
 
Beth Rudin 
 
Sonja Fee 
 
Stephen Chuck 
 



Bonnie Metz 
 
Mikelle Law 
 
Michael Smith 
 
Charlie Alemi 
 
Bernard Caballero 
 
Tyler Price 
 
Thomas McGovern 
 
Marsha Brown 
 
Eduardo Payan 
 
Patrick Glavey 
 
Phillip Bray 
 
Jillana Papparides 
 
Oliver Samuel Jakubos 
 
Russell Allegrette 
 
Charles Crompton 
 
William Pfennig 
 
Darren Tangen 
 
Rahul Lulla 
 
Nicole Agnew 
 
John Ursini 
 
Monte Harrick 
 
Jamie Gomez 
 
Lee Hirsch 
 



Nishantha Ruwan 
 
Aaron Pitterman 
 
Kristen Sanders 
 
Iane Saenam 
 
Karen Burrola 
 
Joe Chrisman 
 
Chris Mongeluzo 
 
Andrew Fawer 
 
Martin Fawer 
 
Mark Fawer 
 
Marcus Dugaw 
 
Michael Herzig 
 
Jennifer Haas 
 
Marti Gellens 
 
Chris Higgins 
 
Breann Joanou 
 
Julie Levy 
 
Melanie Palm 
 
Frank Nazzaro 
 
Jim Torres 
 
Barbara Brook 
 
Jeanne Dustman 
 
Scott Mills 
 



Kim Chi Hoang 
Alexandra Ruark 
 
Johnson Syharath 
 
Benjamin Cornejo 
 
Adrian Marquez 
 
Jeff Helmich 
 
Tucker Tooley 
 
Larry Fabian 
 
Kathleen Wu 
 
Mark Melillo 
 
Owen Commons 
 
Carlos A Diaz Jr 
 
Christopher Farlow 
 
Chelsea Wilmeth 
 
Sharon Shelton 
 
Blair Roth 
 
Ira Nevel 
 
Sally Rocker 
 
John Evans 
 
Chris Petersen 
 
Timothy Hill 
 
James Abbott 
 
Daniel Oros 
 
Mitch Clawson 



 
Bill Yee 
 
Bryan McQueen 
 
Eileen Aptman 
 
Fernando Guerrero 
 
Kristin Johnson 
 
Jonathan Mizrachi 
 
Vishesh Prabhakar 
 
Dorothy Van Borkulo 
 
Clyde Ito 
 
Shane Noworatzky 
 
Ralph Valvano 
 
Deborah Park 
 
Loren Felsman 
 
Chi Choi 
 
Jared Basye 
 
John Oros 
 
Brendan Beirne 


















